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Statement of Activities

Notes
Revenues
Revenue from donations and voluntary contributions
Other Revenue

9

Dec 31 2018

Dec 31 2017

10,758,961
7,100

11.470.401

10,766,061

11.470.401

(2,031,123)
(1,422,215)
(7,885,178)
(440,008)
(4,389,036)

(887.587)
(2.310.126)
(7.423.240)
(41.326)
(3.994.948)

(16,167,560)

(14.657.227)

(961,406)

(5.631.365)

Increase (decrease) in Net Assets

(6,362,905)

(8.818.191)

Net Assets January 01

86.954.706

95.772.897

Net Assets December 31

80,591,802

86.954.706

Total revenues from operating activities
Expenses
Mission
Sermons
Salaries and social securities
Depreciation
Other expenses for operating activities

10
11
12
4
13

Total expenses for operating activities

Total financial income (expenses)

See accompanying notes to the financial statements
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Cash Flows Statement

Notes
Cash flow from operating activities
Cash received from donations and voluntary contributions
Cash received from other revenues
Cash paid for the mission
Cash paid for the sermons
Cash paid for salaries and health insurance
Cash paid for other expenses
Cash paid/received from financial income
Cash paid for other asset
Increase of Account payable
Net Cash from Operating Activities
Cash Flows from Investing Activities
Fixed asset purchases
Net Cash Used for Investing Activities

9
10
11
12
13
14
6,7

4,5

Cash Flows from Financing Activities
Issuance of long term debt
Net Cash from Financing Activities

Dec 31 2018

Dec 31 2017

10.758.961
7.100
(2,031,123)
(1.422.215)
(7.885.178)
(4,389,036)
(961.406)
(48.477)
428.751
(5,542,622)

11.470.401
(887.587)
(2.310.126)
(7.423.240)
(3.994.948)
(5.631.365)

(238.995)
(238.995)

(261.282)
(261.282)

-

-

(8.776.865)

Net Increase/ decrease in Cash
Opening Cash Balance February 1

3

(5,781,617)
29.932.325

(9.038.147)
38.970.472

Closing Cash Balance January 31

3

24,150,707

29.932.325

See accompanying notes to the financial statements
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Notes to Financial Statements

1.

General Information

Foundation "Disciples of Jesus" (later referred as the “Foundation”) is a non for profit organization
registered in Tirana Court on 03 July 2000. The Foundation’s tax identification number is
K02008002B and it operates under a Statute approved by the Foundation’s board of directors. The
Foundation has a Humanitarian/Religious focus and specifically:
The foundation's mission is to serve to the movement “Disciples of Jesus" and to enable it in
its strategic role as an agent of change. By preparing and equipping the Christians leaders who
minister in teams and in partnership with other churches, collaborating for change of Albania
society and the nation.
To help and support evangelical churches, bible schools, missionary activities and religious
institutions, through cooperation, consultancy, gathering and providing funds, teaching
materials, machines, devices, and systems of all kinds, etc.
To organize conferences, courses, forums, secular and religious schools for training of all
groups with foreign and domestic specialists.
To provide humanitarian and emergency assistance to people in need, support and help
refugees with physically and mentally difficulties, the poor and handicapped.
To create centres especially for young people, children and adolescents, where they can learn
a foreign language, computer, professions of all kinds, knowledge of ethics, psychology, etc.
To open schools, kindergartens and Christian institutes of various types and categories
without restrictions, including the social care centre.
The Foundation in fulfilment of the Statute is organized as a Church "Disciples of Jesus" growing and
spreading the faith. The Church has a Missionary Body for planting Churches in Bosnia, Kosovo as
well in other towns in Albania. As Humanitarian Organization "Disciples of Jesus" has established the
Social Arm to help the poor and the people in need. For the teenagers the Foundation "Disciples of
Jesus" has created multifunctional centre dedicated to the youth "LOFT". For children the Church
has created Street 2:52 Ministry.
The address of the Foundation is at Rr. “Xhorxhi Martini”,Pall. 4, Kati 0, Njesia nr. 5, Tirana, Albania.
The Foundation had 8 employees on December 31,2018 (9 employees: December 31, 2017).
The financial statements of the Foundation for the period ended 31 December 2018 were approved
by the Management on 31 March 2019.
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2.

Summary of significant accounting policies

2.1

Basis of preparation of Financial Statements

The Financial Statements for the year 2018 have been prepared according to the National Accounting
Standards especially according to the National Accounting Standards for Non-Profit Organisation.
The modified cash basis of accounting is used to present 2017 accounts which differ from the National
Accounting Standards related to the expenses incurred but unpaid at December 31, 2017 that are
recorded on cash basis and are not reflected in the accompanying modified cash basis of accounting
financial statements.
The preparation of financial statements in accordance with National Accounting Standards requires the
use of certain critical accounting estimates. It also requires management to exercise its judgement in the
process of applying the Company’s accounting policies. The areas involving a higher degree of
judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements are disclosed in Note: 2.3 “Critical accounting estimates and judgements”.
Current and comparative data are expressed in Albanian Lek (ALL), which is the reporting currency of
the Foundation.
The financial statements are prepared based going concern assumption.
2.2

New Standards, Laws, Interpretations And Amendments Issued But Not Yet Effective And
not Early Adopted

New Accounting Law in Albania
Following the efforts of the Albanian government on the road to membership of the European Union,
the Assembly of Albania approved on 10 May 2018 the Law no. 25/2018 ‘On Accounting and Financial
Statements’ (hereinafter referred to as either the ‘new Law on Accounting’ or the ‘New Law’), which
supersedes the previous law no. 9228, dated 29.4.2004.
The new Law on Accounting has been partly aligned with the respective European Union Directive with
the aim of full alignment in 2028. The new law will be effective from 1 January 2019. The application of
new accounting law has no effect on the Company’s financial position and performance.
Non for Profit Organisation subject to this law, unless otherwise provided by any legal provision, are
required to publish the annual financial statements on their official website whether the asset amount or
revenue amount exceeds the value of 30 million. These organisations should prepare a performance
report related to their operations, which will be published together with the annual financial statements.
2.3

Critical accounting estimates and judgments

In the application of the Foundations’ accounting policies, management is required to make judgments,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimate is revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future
periods.
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2.4

Cash and cash equivalents

Cash and cash equivalents include cash held at local banks and cash on hands in local and foreign
currency and are stated at cost.
2.5

Foreign currency transactions

Transactions, assets and liabilities denominated in foreign currencies are translated into Albanian LEK
(ALL) at approximate market exchange rates. All gains and losses resulting from foreign currency
translation or exchange are included in the statement of activities as financial income or expenses in the
period in which they arose.
Exchange rates for major currencies for the translation of the balance sheet items denominated in
foreign currencies were as follows (in ALL):
31 December 2018

31 December 2017

107,82

111.10

123,42

132.95

1 USD
1 EUR
2.6

Furniture and equipment

Items of furniture and equipment are stated at historical cost. Historical cost includes expenditure that is
directly attributable to the acquisition of the asset. Subsequent costs are included in the asset’s carrying
amount or recognized as a separate asset, as appropriate, only when it is probable that future economic
benefits associated with the item will flow to the Foundation and the cost of the item can be measured
reliably. All other repairs and maintenance are charged to the statement of activities during the financial
period in which they are incurred.
2.7

Revenue

Revenue is the increase in economic benefits or other possible forms of benefits during the reporting
period, which results in an increase in assets or decrease in liabilities.
2.8

Grants and donations

Grants and donations (if any) are classified based on the donor imposed restrictions as follows:
 Unrestricted funds that have no external restrictions regarding their use or function
 Temporary restricted funds that have donor-imposed restrictions such as
1) fulfilling a specified purpose, and/or
2) the passage of a specified amount of time.
 Permanently restricted funds with donor-imposed restrictions that do not expire.
2.9

Expenses

Expenses are reduction in economic benefits or other possible forms of benefits during the reporting
period, which result in a decrease in assets or an increase of liabilities.
2.10

Post-retirement benefits and pension plans

The Foundation, except for the obligatory social security contributions, makes no other social security
contributions that provide pension benefits for employees upon retirement.
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3.

Cash and cash equivalents

Cash and cash equivalents consist of the following:

Dec 31 2018

Dec 31 2017

25.076
647

97.783
7.554
1.446

25,723

106.784

21.616.385
2.341.519
167.081
24.124.985

16.248.930
11.202.391
2.210.067
164.153
29.825.541

24,150,707

29.932.325

Petty Cash
- in local currency LEK
- in EUR
- in USD
Banks
- current account in USD
- deposit account in USD
- current account in EUR
- current account in local currency LEK

Total of cash and cash equivalents

4.

Furniture and equipment

Furniture and equipment consist of the following:

Vehicles

Electronic
equipment

Office
equipment

Total

Cost
1-Jan-18
Additions

1.179.293
-

920.178
40.742

274.637
-

2.374.108
40.742

31-Dec-18

1,179,293

960.920

274.637

2.414.850

Depreciation
1-Jan-18
Depreciation expense

(315.890)

(41.326)

-

(41.326)

(96.655)

(27.464)

(440.008)

31-Dec-18

(315.890)

(137.981)

(27.464)

(481.334)

Net carrying value January 1, 2018

1.179.293

878.852

274.637

2.332.782

863.403

823.617

247.173

1.934.193

Net carrying value December 31, 2018

5.

Land and Buildings

Land and buildings consists of land bought during 2014 for the development of Foundation's building
for operation purposes in the amount of 54,689,600 ALL. Land is bought by respecting the procedures
specified in Foundation’s charter and also the procedures of Albania Civil Law.
During the year 2018 capital expenses related to the land as land fencing occurred in amount of ALL
197.575, increasing the amount of the land in 54.887.175 ALL
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6.

Net assets

The Foundation has no restriction on funds available as of 31 December 2018.
Dec 31 2018

Dec 31 2017

Unrestricted net assets:
Available for programs and activities
Investments on fixed assets

24,199,184
56,821,368

29.932.325
57.022.382

Balance on January 31

81,020,553

86.954.706

7.

Revenue from donations and voluntary contributions

Revenue from donations and voluntary contributions consist of the following:

Missionary Body of the Church
Church “Disciples of Jesus”
Conferences and trainings
Other donations
Other Income
Total

8.

Dec 31 2018

Dec 31 2017

5.051.813
5.484.125
173.250
49.773
7.100

4.758.236
6.124.761
579.904
7.500
-

10.766.061

11.470.401

Mission

Mission expenses consist of the following:
Dec 31 2018

Dec 31 2017

Donations given
Travel and per diem
Meetings

2,018,874
12.249

752.499
135.088
-

Total

2,031,123

887.587

9.

Sermons

Sermons expenses consist of the following:

Social assistance
Conferences, forums and trainings
LOFT
Saturday meetings in the Church
Children program “Road 2-52”
Media
Special events
Total

Dec 31 2018

Dec 31 2017

793.707
315.798
11.629
242.882
58.200
-

510.401
976.201
64.450
242.240
189.779
1.000
326.055

1.422.215

2.310.126
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10.

Salaries and social securities

Salaries and social securities consist of the following:
Dec 31 2018

Dec 31 2017

Net salaries
Social securities
Personal income tax
Bonuses

5.612.170
1.706.019
511.989
55.000

5.418.984
1.514.603
489.653
-

Total

7.885.178

7.423.240

11.

Other expenses for operating activities

Other expenses for operating activities consist of the following:
Dec 31 2018

Dec 31 2017

Rent Expenses
Expenses related to the project of new building
Expenses related to consultancy
Maintenance
General Expenses
Taxes
Other expenses
Vehicle related expenses
Audit fee
Expenses related to "VUSH"
Expenses without justified document
Electricity expenses
Stationery expenses
Telecommunication expenses
Subscription
Personnel
Cleaning Expenses
Office expenses
Water Expenses
Legal fees
Trainings, seminars and meetings

2.028.630
591.471
85.454
145.756
365.769
81.048
157.599
144.000
100.000
101,479
71.635
173.513
82.177
58.159
122.000
59.860

1.884.340
606.680
385.190
327.785
195.297
151.755
120.000
107.525

Total

4,389,036

3.994.948

Dec 31 2018

Dec 31 2017

Gain from exchange rates
Loss from exchange rates

33.066
(911.990)

228
(5.531.793)

Net gain (loss) from exchange rates

(878.923)

(5.531.565)

12.412
(94.894)

3.204
(103.004)

(961.406)

(5.631.365)

12.

20.486

44.918
34.685
31.738
18.685
46.985
13.580
17.260
8.525

Net financial income/(expense)

Net financial income/(expense) consist of the following:

Interest income
Bank commissions
Total net financial income/(expense)

Foundation “Disciples of Jesus”
15
Financial Statements
31 December 2018
In ALL
Notes to the financial statements (continued)

13.

Commitments and contingencies

Commitments
There are no significant capital commitments contracted at the statement of financial position date that
are not already recognized in the financial statements.
Litigations
At 31 December 2018, there are no significant legal proceedings raised against the Foundation.
14.

Events after the balance sheet date

There have been no events after the balance sheet date which would cause necessary corrections or
additional disclosures in the financial statements.

